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CE Franklin Ltd. Appoints New Directors

CALGARY, ALBERTA--CE FRANKLIN LTD. (TSE.CFT, AMEX. CFK) The Chairnman of CE
Franklin Ltd., John G| bank, today nmade the follow ng announcenents regardi ng
the board of directors of the conpany. Two new directors have joined the board;
Doug Rock, Chairman and Chief Executive Oficer of Smith International, Inc.
(SI'1) and John Kennedy, President and Chief Executive Oficer of SII's WIson
busi ness unit. They will replace two directors from SCF Partners LLP;, L.E

Si mmons and John Geddes, who are resigning fromthe board follow ng the sale by
SCF Partners to SIl1 of their 52 percent interest in CE Franklin. In addition
Samuel Bel zberg, of Glbralt Capital Corporation, has al so resigned to pursue

ot her business interests after serving as a director for seven years.

"The changes in our board are a result of the natural evolution of our company,"”
commented M. G lbank. "The three departing directors have each nade
significant contributions to the growmh and devel opment of the conpany in recent
years and on behal f of the shareholders | thank them for their dedication
Looki ng forward we expect the conmpany will benefit greatly fromthe invol venent
of Doug Rock and John Kennedy, both of whom have earned the respect of the
energy industry through their | eadership at Smith International."”

CE Franklin is Canada's |argest distributor of supplies to the oil and gas
drilling and production industry. In addition to its conplete range of
producti on equi prent, including artificial lift technol ogy, the conpany sells
pi pe, valves, fittings and nai ntenance supplies and provi des conpl ete custoner

i nventory procurenment and managenent services through its 40 |ocations across
Canada. The conpany al so manufactures and packages specialized products for the
energy industry and provides supply packages for projects in the hydrocarbon
processing i ndustry through its Piping Resources Division. For nore information
visit our Wb Site at http://ww. cefranklin.com CE Franklin's conmon stock
trades on The Toronto Stock Exchange under the synbol CFT and on the American
St ock Exchange under the synmbol CFK

This news rel ease includes forward | ooking statenents w thin the nmeaning of
section 27A of the United States Securities Act of 1933 and Section 21E of the
United States Securities Exchange Act of 1934. Although the Conpany believes
that its expectations are based on reasonabl e assunptions, it can give no
assurance that expected results will be achieved. Inportant factors that could
cause actual results to differ materially fromthose in the forward | ooking
statenments herein include econom c conditions, seasonality of drilling activity,
commodity prices for oil and gas, currency fluctuations and gover nment
regul ati ons, and other risks and uncertainties as described in the Conpany's
1998 Annual Report on Form 20-F as filed with the United States Securities and
Exchange Conmmi ssi on.
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